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Sunday 
1:00-6:00 pm Pre-program workshop – Room 105 
 Introduction to public utility regulation [Beecher]  
 Note: This pre-program module provides an introduction to and refresher on 

public utility regulation and ratemaking. Separate registration required. 
 

4:00-6:00 pm Early Registration – Vista Room Hallway 
 

Monday 
7:00-8:30 am  Registration and breakfast  
 A full breakfast is provided each morning in the Vista Room Hallway. 
 

10:00-10:30 am Morning breaks each day of the program 
3:00-3:30 pm Afternoon breaks each day of the program 
 

8:30-12:00 pm  Concurrent sessions (180 min.) 
 

Room 103 
Forecasting for 
resource planning  
[Gotham] 

Room 104 
GAAP vs. regulatory 
accounting  
[Zeldenrust] 

Room 105 
Fundamentals of 
revenue requirements 
[Parrish] 

 

12:00-1:30 am  Lunch Break 
 

1:30-5:00 pm  Concurrent sessions (180 min.) 
  

Room 103 
Econometric 
forecasting methods  
[Upton] 

Room 104 
Life-cycle accounting 
and lease standards 
[Zeldenrust] 

Room 105 
Revenue requirements 
(cont.)  
[Parrish] 

 

5:30-7:00 pm  Welcome reception in the Red Cedar Room 
 

Tuesday 
8:30-12:00 pm  Concurrent sessions (180 min.) 
 

Room 103 
Pricing, behavior, and 
demand response  
[Hopkins] 

Room 104 
Financial statement 
analysis  
[Dharan] 

Room 105 
Ratecase auditing and 
prudence review 
[Parrish]  

 

12:00-1:30 am  Lunch Break 
 

1:30-5:00 pm  Concurrent sessions (180 min.) 
  

Room 103 
Energy efficiency 
cost-effectiveness  
[Kushler & Woolf] 

Room 104 
Regulatory treatment 
of income taxes  
[Parrish & Zeldenrust] 

Room 105 
Capital structure cost 
of capital, and risk  
[Maddox] 

 

5:15-6:00 pm  Bonus Session Room 103 (45 min.) 
 Energy efficiency cost-effectiveness [Kushler & Woolf] 
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Wednesday 
8:30-12:00 pm  Concurrent sessions (180 min.) 
 

Room 103 
Utility Performance 
benchmarking  
[Fenrick] 

Room 104 
Utility asset 
depreciation  
[Watson] 

Room 105 
Cost allocation and rate 
design  
[Peterson]   

 

12:00-1:30 am  Lunch Break 
 

1:30-5:00 pm  Concurrent sessions (180 min.) 
  

Room 103 
Economics of 
environmental policies 
[Rose] 

Room 104 
Utility asset 
retirement  
[Watson] 

Room 105 
Cost allocation and rate 
design (cont.) 
[Peterson] 

 

5:15-6:00 pm  Bonus Session Room 103 (45 min.)  
 Net metering [Ozar] 
 

Thursday 
8:30-12:00 pm  Concurrent sessions (180 min.) 
 

Room 103 
Evaluating electricity 
market performance 
[Rose] 

Room 104 
Utility credit markets 
and ratings  
[Cassella] 

Room 105 
Economics of 
alternative ratemaking  
[Dismukes]    

 

12:00-1:30 am  Lunch Break 
 

1:30-5:00 pm  Concurrent sessions (180 min.) 
  

Room 103 
Locational marginal 
pricing  
[Veselka] 

Room 104 
Market valuation of 
public utilities  
[Kihm] 

Room 105 
Performance regulation 
and rates  
[Dismukes] 

 

5:15-6:00 pm  Bonus Session Room 105 (45 min.) 
 Future of utilities and regulation [open roundtable] 
 

6:30 Informal networking at the Harrison Roadhouse Pub (down the street) 
 

Friday 
8:30-12:00 pm  Concurrent sessions (180 min.) 
 

Room 103 
Valuation of 
distributed energy 
resources [Hittinger] 

Room 104 
Regulatory risks and 
incentives 
[Kihm & Beecher] 

Room 105 
Water regulation and 
pricing issues  
[Schmidt]    

 

12:00  Adjourn 
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Program Notes 
 
Internet access 
Free internet access is available throughout the Kellogg Center using the login MSUnet Guest. 
 
Accessing program materials 
Presentations and supplemental materials are available to all attendees. Please navigate to the 
attendee link on the IPU web page for this program and enter the program password: 
_____________. 
 
Submitting questions during the program 
Program attendees are encouraged to ask clarifying questions at any time. To queue up a question 
for speakers from your phone, tablet, or computer, visit www.sli.do and enter event code 
#_________. Downloading the sli.do app is optional. 
 
Continuing education credits 
The instructional hours for the program are indicated on the agenda and a personal attendance 
form that you can use to certify your attendance for continuing education purposes. If you would like 
IPU-MSU to certify your attendance for continuing education purposes, please complete the form 
and turn it in at the conclusion of the program.  
 
IPU programs are NASBA-approved for Continuing Professional Education (CPE) credits in 
accounting. For Continuing Legal Education (CLE) and other credits, attendees must submit 
application materials to their certifying body. IPU will provide a confirmation letter and certificate 
based on reported attendance and program hours. 
 
Attendees from the public and nonprofit sectors will also earn credit toward IPU’s Certificate of 
Continuing Regulatory Education (CCRE). Please visit ipu.msu.edu/ccre for details. 
 
Evaluation forms 
IPU is committed to continuous improvement and your feedback is very important to us. Please 
complete the daily and overall evaluation forms, which can be accessed through the attendee link 
on the IPU web page for this program. 
 
Copyright notice 
Program materials are copyrighted and intended only for use by registered attendees. Please do 
not distribute by electronic or other means or cite without permission. 
 
 

IPUMSU 
MICHIGAN STATE UNIVERSITY | INSTITUTE OF PUBLIC UTILITIES Regulatory Research and Education 

517.355.1876 | 517.355.1854 fax | ipu.msu.edu | ipu@msu.edu 
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Program Faculty 
 

 

Janice BEECHER (beecher@msu.edu) 
Professor and Director 
Institute of Public Utilities, Michigan State University 
Ph.D., Political Science, Northwestern University 
www.linkedin.com/in/janice-beecher-33a61810/ 

  

 

Jeffrey CASSELLA (jeffrey.cassella@moodys.com) 
Analyst, Moody’s 
MBA, Corporate Finance, NYU Stern School of Business 
www.linkedin.com/in/jeffrey-cassella-b0349a21/ 

  

 

David DISMUKES (dismukes@lsu.edu) 
Professor, Executive Director and Director of Policy Analysis, Center for Energy Studies 
Louisiana State University 
Ph.D., Economics, Florida State University 
www.enrg.lsu.edu/staff/dismukes 

  

 

Bala DHARAN (bdharan@law.harvard.edu) 
Managing Director, Berkeley Research Group LLC 
Ph.D., Accounting, Carnegie Mellon University 
www.linkedin.com/in/bgdharan/ 

  

 

Steve FENRICK (fenricks@powersystem.org) 
Managing Economist, Power System Engineering 
M.S., Economics, University of Wisconsin-Madison 
www.linkedin.com/pub/steve-fenrick/24/7ba/684 
   

  

 

Douglas GOTHAM, Ph.D. (gotham@purdue.edu) 
Director, State Utility Forecasting Group, Purdue University 
Ph.D., Electrical Engineering, Purdue University 
www.purdue.edu/discoverypark/energy/SUFG/bios_gotham.php 

  

Jeffrey Cassella
Vice President – Senior Analyst 
Global Infrastructure Finance Group
New York, USA
+1.212.553.1665
jeffrey.cassella@moodys.com

Jeffrey Cassella is a Senior Analyst in Moody’s Global Infrastructure Finance Group, 
joining the Utilities team at the beginning of 2013. He Is responsible for a portfolio 
consisting of electric and gas utilities. Prior to joining the Utilities Group, Jeff worked 
in the Corporate Finance Group’s Credit Policy department as well as the Technology, 
Media and Telecommunications team covering transaction processors and other IT 
services companies. 

Prior to joining Moody’s in 2006, Jeff was a manager in PriceWaterhouseCoopers 
transaction services group. In that capacity he managed multidisciplinary teams that 
conducted financial due diligence on mergers & acquisitions and financial statement 
analysis for clients across a number of different industry sectors. 

Jeff holds a B.S. in Accounting from The College of New Jersey and an M.B.A. in 
Finance from New York University’s Stern School of Business. Jeff is a Certified  
Public Accountant.
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Eric HITTINGER (eric.hittinger@gmail.com) 
Assistant Professor of Public Policy, Rochester Institute of Technology 
Ph.D., Engineering and Public Policy, Carnegie Mellon University 
www.linkedin.com/in/eric-hittinger-ba816940/ 

  

 

Asa HOPKINS (ahopkins@synapse-energy.com) 
Principal Associate, Synapse Energy Economics 
Ph.D., Physics, California Institute of Technology 
 
 

  

 

Steven KIHM (skihm@seventhwave.org) 
Principal and Chief Economist, Seventhwave 
M.B.A., Finance, M.S, Quantitative Analysis, University of Wisconsin at Madison 
www.ecw.org/aboutme.php?personid=28 

  

 

Martin KUSHLER (mgkushler@aceee.org) 
Senior Fellow, ACEEE 
Ph.D., Michigan State University 
aceee.org/about/aceee-staff/martin-kushler 

  

 

F. M. "Rusty" MADDOX (rusty.maddox@scc.virginia.gov) 
Manager, Division of Utility Accounting and Finance 
Virginia State Corporation Commission 
www.linkedin.com/in/rusty-maddox-a08a3959/ 
 

  

 

Denise PARRISH (denise.parrish@wyo.gov) 
Deputy Administrator, Wyoming Office of Consumer Advocate 
B.A., Accounting, Michigan State University 
www.linkedin.com/pub/denise-parrish/40/8b7/133 

  

 

CARL PETERSON, Ph.D. (cpeter8@uis.edu) 
Visiting Assistant Professor of Accountancy, University of Illinois at Springfield 
Ph.D., Economics, University of Illinois at Chicago 
www.uis.edu/cbam/cbr/staff/ 
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Kenneth ROSE, Ph.D. (ken@kenrose.us) 
Independent Consultant and Senior Fellow, Institute of Public Utilities, MSU 
Ph.D., Economics, University of Illinois at Chicago 
www.kenrose.us 

  

 

Denise SCHMIDT (denise.schmidt@wisconsin.gov) 
Water Policy Advisor, Public Service Commission of Wisconsin 
M.P.P., Harvard’s John F. Kennedy School of Government  
www.linkedin.com/pub/denise-schmidt/b0/a38/328 

  

 

Greg UPTON, PH.D. (gupton3@lsu.edu) 
Assistant Professor-Research, Center for Energy Studies, Louisiana State University 
Ph.D., Economics, Louisiana State University 
www.gregoryuptonjr.com 

  

 

Thomas VESELKA (tdveselka@anl.gov) 
Energy Systems Engineer, Argonne National Laboratory 
M.S., Synoptic Meteorology, Northern Illinois University 
www.anl.gov/energy-systems/person/thomas-veselka 

  

 

Dane WATSON (dwatson@alliancecg.net) 
Managing Partner, Alliance Consulting Group 
M.B.A., Amberton University 
www.linkedin.com/pub/dane-watson/5/99a/35b 

  

 

Tim WOOLF (twoolf@synapse-energy.com) 
Vice President, Synapse Energy Economics, Inc. 
M.B.A., Boston University and London School of Economics 
www.synapse-energy.com/our-team/tim-woolf 

  

 

Tim ZELDENRUST (tzeldenrust@pwrplan.com) 
Vice President Strategic Consulting, PowerPlan 
B.A., Accounting, Business Administration 
www.linkedin.com/in/tim-zeldenrust-823b385/ 
 

 
 

 


