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President Donald Trump declared last month that "the never-ending growth of red tape in America has come to a
sudden, screeching and beautiful halt."

But the sound that energy investors heard this week was sand getting in the gears of a White House initiative that
would have hurt more of them than it helped. In a rare regulatory defeat, all five members of the Federal Energy
Regulatory Commission quashed a White House move that would have kept some struggling coal and nuclear
plants running. Mr. Trump's former campaign manager Corey Lewandowski wrote darkly that the move was
evidence of the so-called deep state of bureaucrats undermining the president's agenda, but four of the agency's
commissioners were nominated by Mr. Trump.

Aside from a sound policy consideration that saves consumers money, the real impetus behind FERC's move
may have been opposition from a politically powerful coalition of natural-gas, oil and alternative-energy producers.
Cheap, plentiful gas, along with some environmental rules, has played a big role in the decline of coal and nuclear
power.

Harvard Law School maintains an online "Environmental Regulation Rollback Tracker" with 40 entries like the
Stream Protection Rule, Uranium Extraction Water Quality Standard and Greater Sage Grouse Protection under
threat or already repealed.

But the private sector and even the energy business aren't monolithic. Many companies like existing rules or want
more of them.

Take an issue like carbon pricing: Huge energy companies, most notably Exxon Mobil, have indicated some
support. Aside from earning goodwill, having a say in rule making may beat the alternative.

In some cases, rules give companies advantages over rivals. Take the regulation of methane, a powerful
greenhouse gas that is both a fuel and released as a byproduct of oil extraction: It is believed to be responsible
for about one-quarter of man-made climate change, yet regulations on capturing more of it from hydrocarbon
extraction are at risk in Mr. Trump's regulatory overhaul. But the industry is split. Large U.S. shale-oil producers
that operate in big fields tolerate the rules because they can pipe out the methane and sell it. For smaller
producers in more remote fields, getting the gas to market is harder and more expensive.

Not everyone minds some red tape.
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