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▪ Course Overview – In this course, attendees will gain a basic understanding different financial accounting methods and why 
they are different. Students will also learn about the standard setting bodies that are responsible for overseeing the proper 
application of the standards and be introduced to the reporting required of each. 

▪ Intended Audience – This course is intended for students that entering the field of rate regulation so that they become familiar 
with the types of financial accounting either directly used by or indirectly recognized by regulatory commissions and agencies. 

▪ Learning Objectives – After this course the student will have a foundational understanding of the types of financial accounting, 
their standard setters, and reporting requirements. 

▪ Course Level – Basic 

▪ Course Prerequisites –None 

▪ Advance Prep – None

▪ Delivery Method – Online Group Live

▪ NASBA National Registry Statement -- The Institute of Public Utilities is registered with the National Association of State Boards 
of Accountancy (NASBA) as a sponsor of continuing professional education on the National Registry of CPE Sponsors. State 
Boards of Accountancy have the final authority on the acceptance of individual course for CPE credit. Complaints regarding 
registered sponsors may be submitted to the National Registry of CPE Sponsors through its website: www.nasbaregistry.org.

▪ This course is eligible for CPE credit.

Course Information for: Financial Accounting and Reporting
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http://www.nasbaregistry.org/
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Financial Accounting 

and Reporting
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The term “Financial Accounting” is commonly 
used to refer to accounting that follows Generally 
Accepted Accounting Principles (GAAP)

 

Financial Accounting

Financial
Accounting

Cost
Accounting

Managerial
Accounting
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Accounting is the art of recording, classifying and 
summarizing in a significant manner and in terms of 
money, transactions and events, which are in part at 
least of a financial character, and interpreting the result 
thereof.                                        The American Institute of Certified Public Accountants (AICPA)

Financial Accounting

Financial
Accounting

The process of identifying, measuring, and 
then communicating economic and financial 

events of an entity so a mutual understanding 
of its economic health can be obtained 

allowing for informed decisions, opinions, 
and judgments by users.
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Financial Accounting

US GAAP 
Accounting

Governmental 
Accounting

International Financial 
Reporting Standards

Regulatory 
Accounting

Income Tax 
Accounting

Sustainability  
Accounting
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All financial statements are prepared in accordance with a
   Financial Reporting Framework.

Financial statements (including related notes), are a structured 
representation of historical financial information intended to:

▪ Communicate an entity’s economic resources and obligations at a 
point in time (e.g., Balance Sheet) or

▪ The financial or economic changes for a measured period in 
accordance with a financial reporting framework (e.g., Income 
Statement). 

▪ The term financial reporting framework is defined as:

A set of criteria used to determine measurement, recognition, 
presentation, and disclosure of all material items...   

 Review of Financial Statements (AICPA, Professional Standards)

The Basis of Accounting
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A Comprehensive Basis of Accounting:

• Determines HOW and WHEN economic and 
financial information is identified and 
measured.

• Is a SYSTEMATIC and STRUCTURED 
methodology for recognizing, valuing, 
tabulating, and categorizing economic and 
financial transactions.

• Overseen by some system of governance – a 
STANDARD SETTER.

The Basis of Accounting
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NOTE:

▪ Cash Basis of Accounting – 

Recognizes transactions for accounting purposes only 
when actual cash is received or paid.

▪ Accrual Basis of Accounting – 

Recognizes transactions for accounting purposes when 
Revenues are Earned, and Expenses or Liabilities when 
Incurred. 

The Basis of Accounting

In the purest sense, these are methods of accounting, not bases of accounting. 

BUT NOTE: Common terminology refers to them both as “basis of accounting.”

  Do not confuse them with the bases of accounting we are talking                                    
about in this lecture. 
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The Basis of Accounting

Governance

Reporting 
Requirements

Rules and structure

Every Comprehensive Basis of 
Accounting has these components     

Purpose and Users



IPUMSU – FINANCIAL ACCOUNTING AND REPORTING  2024  14 

IPUMSU
The Basis of Accounting

Governance

Reporting 
Requirements

Rules and structure

Purpose and Users

US GAAP Accounting
Generally Accepted Accounting Principles
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The Basis of Accounting

Purpose and Users

• The Securities Act of 1933 was a law made 
to protect the public (investors) from 
securities fraud and to require accurate 
information from companies allowing the 
public to make informed investment 
decisions.

• The 1933 Act was passed into law to 
protect investors after the stock market 
crash of 1929.

•The Securities Act of 1933, as amended, 
created the process for an accounting 
standard for corporate financial statements.

The concept of Generally Accepted Accounting Principles is first 
found in the Securities Act of 1933. 

US GAAP Accounting
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The Basis of Accounting

Governance

Reporting 
Requirements

Rules and structure

To Protect Investors 
and Shareholders

US GAAP Accounting
Generally Accepted Accounting Principles

Purpose and Users
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Purpose and Users
US GAAP Accounting

US GAAP Accounting
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US GAAP Accounting

Financial Accounting Standards Board (FASB)
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US GAAP Accounting

• Recognized in 1973 (by the SEC) as the 
Standard Setting Body for US GAAP for 
publicly held companies,

• Has the authority to Establish and Interpret 
GAAP,

• Seven Member Board with five-year terms 
(limited to two terms),

• Part of the Financial Accounting Foundation
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US GAAP Accounting

The Financial Accounting 
Foundation is 

• An independent non-profit 
organization,

• Responsible for the oversight, 
administration, and financing, 
of the FASB, and

• The appointment of its board 
members.   
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Governance

Reporting 
Requirements

Rules and structure

To Protect Investors 
and Shareholders

US GAAP Accounting
Generally Accepted Accounting Principles

Financial Accounting 
Standards Board

US GAAP Accounting
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Reporting 
Requirements

Rules and Structure

To Protect Investors 
and Shareholders

US GAAP Accounting
Generally Accepted Accounting Principles

US GAAP Accounting

Financial Accounting 
Standards Board

Congress

SEC

FASB

Governance
Hierarchy
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Reporting 
Requirements

Rules and Structure

To Protect Investors 
and Shareholders

US GAAP Accounting
Generally Accepted Accounting Principles

US GAAP Accounting

Financial Accounting 
Standards Board
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US GAAP Accounting
rules are reflected in the 

FASB Accounting Standards Codification.
 

 The Codification:

• Is the only authoritative source of US GAAP 
recognized by the FASB.

• It’s limited to nongovernmental entities.

• Includes rules and interpretive releases of the 
SEC which are authoritative for SEC registrants. 
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US GAAP Accounting

Prior to the codification, in 2009, the FASB issued 
Statements of Financial Accounting Standards
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US GAAP Accounting
Rules and Structure

The FASB currently issues
 Accounting Standards Updates (ASU)
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US GAAP Accounting
Rules and Structure

FASB Accounting Standards Codification
https://asc.fasb.org
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US GAAP Accounting
Rules and Structure

FASB Accounting Standards Codification
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US GAAP Accounting
Rules and Structure

FASB Accounting Standards Codification
Topic XXX Sub-Topic XXX Section XX Paragraph X 
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US GAAP Accounting
Rules and Structure

FASB Accounting Standards Codification
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US GAAP Accounting
Rules and Structure

FASB Accounting Standards Codification

Topic XXX
Sub-Topics of ASC 980
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US GAAP Accounting
Rules and Structure

FASB Accounting Standards Codification
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Reporting 
Requirements

Rules and Structure

To Protect Investors 
and Shareholders

US GAAP Accounting
Generally Accepted Accounting Principles

US GAAP Accounting

Financial Accounting 
Standards Board

Codification and ASUs
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Securities and Exchange Commission 
Reporting Requirements

Using the US-GAAP Basis of Accounting

▪ Prospectus
• A detailed statement regarding the issuance 

of stock to the general public.

• Contains financial and other information 
that would assist the potential investor to 
evaluate the stock and the prospects of the 
company for profit, loss, and growth

▪ 10-K reports
• Annual comprehensive overview of 

company’s business – financial statements 
with notes and additional required 
information.

▪ 10-Q reports
• Quarterly unaudited financial reports

▪ Proxy statements to shareholders

• Security and Exchange Commission 
mandated disclosures used to solicit 
shareholders’ votes in annual or special 
meetings

• Must include data on "named executive 
officers'" compensation and incentives 
(salaries, bonuses, shares of stock)

▪ 8-K reports

• Report occurrence of any material events 
or corporate changes of interest to 
investors or security holders
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Reporting 
Requirements

To Protect Investors 
and Shareholders

US GAAP Accounting
Generally Accepted Accounting Principles

US GAAP Accounting

Financial Accounting 
Standards Board

Codification and ASUs

SEC Required Reports
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Questions?

US GAAP Accounting
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Do they know?

Poll Question

What was the name of the 
accountancy standards body that 
FASB replaced?

a) US Accounting Board
b) Accounting Standards Board
c) Accounting Principles Board 
d) US Supreme Court

The Accounting Principles Board (APB) was 
created by the American Institute of Certified Public 
Accountants in 1959 and issued pronouncements 
on accounting principles until 1973.
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Financial Accounting

US GAAP 
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Governmental 
Accounting

International Financial 
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Governmental Accounting
The other GAAP 
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According to the U.S. Energy Information Administration, in 2017 
there were almost 3,000 electric utilities in the U.S., two-thirds were 
governmental serving only 15 percent of the total customers.

Governmental Accounting
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Governance

Reporting 
Requirements

Rules and structure

Purpose and Users

Governmental Accounting
The other GAAP 
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Governmental Accounting

Purpose and Users

The Purpose of governmental accounting is to provide 
financial information about governmental entities:

• That is comparable with legally adopted budgets,
• That allows assessment of financial condition and 

results of operations,
• Assists in determining compliance with finance-

related laws, rules, and regulations; and
•  Assists in evaluating efficiency and effectiveness.

Users of governmental financial reports are divided into 
three groups:

•The citizenry, 
• legislative and oversight bodies, and
• Investors and creditors. 

   Source: GASB Concept Statement 1 (1987)
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Governmental Accounting

Governance

• Established in 1984 as the Standard Setting 
Body for US GAAP for governmental entities,

• Has the authority to Establish and Interpret 
Governmental GAAP,

• Seven Member Board with five-year terms 
(limited to two terms),

• Part of the Financial Accounting Foundation
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US GAAP Accounting

Governmental Accounting
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Reporting 
Requirements

Rules and structure

Provide information to 
citizens, political groups, 
creditors, and others

Governmental Accounting

GASBGovernance



IPUMSU – FINANCIAL ACCOUNTING AND REPORTING  2024  47 

Governmental Accounting 
Standards Board (GASB) uses

 Pronouncements

• Statements of Governmental 
Accounting Standards  - 103

• Concept Statements – 7

• Interpretations - 6

Rules and structure

Governmental Accounting



IPUMSU – FINANCIAL ACCOUNTING AND REPORTING  2024  48 

IPUMSU

The then GASB Chairman Tom Allen declared Stmt 34 
as: “…the most significant change to occur in the 

history of government financial reporting."

GASB Statement 34 (1999)

Rules and structure

Governmental Accounting
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Rules and structure

Governmental Accounting
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Rules and structure

Governmental Accounting
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Reporting 
Requirements

Rules and structure

Provide information to 
citizens, political groups, 
creditors, and others

Governmental Accounting

GASB

Pronouncements

Indirect Reporting Req
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?

Governmental Accounting

Questions
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Monopolies 

Poll Question

Which Railroad in the game 
Monopoly was not a real railroad?

1. B&O Railroad
2. Short Line Railroad
3. Pennsylvania Railroad
4. Reading Railroad
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Financial Accounting

US GAAP 
Accounting

Governmental 
Accounting

International Financial 
Reporting Standards

Regulatory 
Accounting

Income Tax 
Accounting

Sustainability  
Accounting
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Regulatory Accounting
RAP – Regulatory Accounting Principles
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Governance

Reporting 
Requirements

Rules and structure

Purpose and Users

Regulatory Accounting
RAP – Regulatory Accounting Principles
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Purpose and Users

The Purpose of Regulatory Accounting is to:

Protect: Rate Payers, Regulated Companies, and the Public.
Gather: financial information which:

• Allows assessment of financial condition and results of operations,
• Reflects the cost of service by customer class,
• Allows the tracking of costs by function,
• Allows for regulatory economic oversight.

Users of regulatory financial reports are divided into three groups:
•The ratepayers, 
•Utilities and Regulators
• Investors and creditors. 

   

Regulatory Accounting
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Rules and Structure

Regulatory Accounting

• In 1903, in response to the lack of a standard for 
railway accounting, the industry created a 
committee which held over fifty meetings over a 
two-year period (1903 to 1905). The committee’s 
report ended up serving little purpose since the 
various companies could not reach a consensus 
as to a uniform standard.

• Since regulatory agencies could not rely on 
private entries to develop their own accounting 
standards, regulators developed and 
implemented their own Uniform Systems of 
Accounts (USoA).
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Rules and Structure

Regulatory Accounting

• In 1903, in response to the lack of a standard for 
railway accounting, the industry created a 
committee which held over fifty meetings over a 
two-year period (1903 to 1905). The committee’s 
report ended up serving little purpose since the 
various companies could not reach a consensus 
as to a uniform standard.

• Since regulatory agencies could not rely on 
private entries to develop their own accounting 
standards, regulators developed and 
implemented their own Uniform Systems of 
Accounts (USoA).
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Regulatory Accounting

• In 1905, Wisconsin created a railroad 
commission with full ratemaking power over 
the state’s railroad tariffs

• The Interstate Commerce Commission, (ICC) 
was the first federal regulatory agency to be 
given responsibility for the economic 
oversight of a critical industry. The Hepburn 
Act in 1906 gave the ICC the power to set 
maximum rates of the nation’s railroads.

• by 1907, Wisconsin and New York gained 
ratemaking authority over the state's electric 
companies. 

Rules and Structure
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Regulatory Accounting

• The first interstate USoA was published in 
1922 by the National Association of Railroad 
and Utilities Commissioners (NARUC), 

•  
• In the 1930‘s the Federal Communications 

Commission and the Federal Power 
Commission (predecessor of FERC) issued 
their own USoA.

Rules and Structure
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Regulatory Accounting
Rules and Structure

The Federal Energy Regulatory 
Commission (FERC)

 
Title 18 C.F.R. Conservation 
of Power and Water 
Resources

PART 101—UNIFORM 
SYSTEM OF ACCOUNTS 
PRESCRIBED FOR PUBLIC 
UTILITIES AND LICENSEES 
SUBJECT TO THE 
PROVISIONS OF THE 
FEDERAL POWER ACT
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Regulatory Accounting
Rules and Structure

The Federal Energy Regulatory 
Commission (FERC)

 
Title 18 C.F.R. Conservation 
of Power and Water 
Resources

PART 101—UNIFORM 
SYSTEM OF ACCOUNTS 
PRESCRIBED FOR PUBLIC 
UTILITIES AND LICENSEES 
SUBJECT TO THE 
PROVISIONS OF THE 
FEDERAL POWER ACT
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Regulatory Accounting
Rules and Structure

USoA Structure
• Authority and Application
• Definitions
• Accounting Instructions

• General Instructions
• Utility Plant Instructions
• Operating Expense Instructions

• Chart of Accounts (COA)
• Account Descriptions
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Regulatory Accounting
Rules and Structure
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Regulatory Accounting
Rules and Structure
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Regulatory Accounting
Rules and Structure

What happens when 
regulatory accounting 
conflicts with US GAAP 

accounting requirements?

If GAAP conflicts with the accounting and financial reporting 

needed by the Commission to fulfill its statutory responsibilities, 

then GAAP must yield. 

Order No. 552, 62 FERC 61,299, (March 31, 1993)
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Regulatory Accounting
Rules and Structure

…GAAP cannot control when it would prevent the 

Commission from carrying out its duty to provide 

jurisdictional companies with the opportunity to earn fair 

return on their investment and to protect ratepayers from 

excessive charges and discriminatory treatment.

Order No. 552, 62 FERC 61,299, (March 31, 1993)
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Reporting 
Requirements

Regulatory Accounting
RAP – Regulatory Accounting Principles

Protect and inform
Ratepayers, investors, & utilities 

Federal & State 
Governments

USoA and InterpretationsRules and structure
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Regulatory Accounting
Reporting Requirements

All States and Federal Regulators require, at 
the minimum, Annual Reports for its 
jurisdictional utilities and transportation 
companies

• Most are paper based, and electronic 
means a paper-based report converted 
to pdf.

• Electric, Gas, Water, Pipeline, and 
Wastewater
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Regulatory Accounting
Reporting Requirements

The Federal Energy Regulatory Commission 
(FERC) requires quarterly reports along 
with the annual report requirement.  The 
reports include both financial and 
operating data.

A study done by the Washington Utilities 
and Transportation Commission found FERC 
reports commonly range from 260 Pages to 
520 Pages. 
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Regulatory Accounting
Reporting Requirements

In October 2021 the Federal Energy 
Regulatory Commission (FERC) begin 
requiring companies to file all reports in 
XBRL Format.

•  XBRL, or eXtensible Business Reporting 
Language, is an XML standard for 
tagging business and financial reports to 
increase the transparency and 
accessibility of business information by 
using a uniform format.
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Regulatory Accounting
Reporting Requirements

• The XBRL specification is developed and 
published by XBRL International, a non-
profit consortium of more than 650 
companies and agencies.

• All publicly listed companies are 
required to use XBRL to submit financial 
reports to the Security Exchange 
Commission.
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Regulatory Accounting
Reporting Requirements

▪ XBRL provides comprehensive 
definitions and accurate data tags 
allowing the:
▪ preparation
▪ validation
▪ publication
▪ exchange
▪ consumption; and
▪ analysis of business information of 

all kinds. 
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Reporting 
Requirements

Regulatory Accounting
RAP – Regulatory Accounting Principles

Protect and inform
Ratepayers, investors, & utilities 

Federal & State 
Governments

USOA and Interpretations

FERC, FCC, and State 
Annual Reports
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Any

  Questions?

 Comments? 

Or Observations?
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Financial Accounting

US GAAP 
Accounting

Governmental 
Accounting

International Financial 
Reporting Standards

Regulatory 
Accounting

Income Tax 
Accounting

Sustainability  
Accounting
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Governance

Reporting 
Requirements

Rules and structure

To get lots of money 
for the government

Income Tax Accounting
The most volatile of the accounting systems

Purpose and Users
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Income Tax Accounting
Governance

• Revenue Act of 1862 created the position of 
Commissioner of Internal Revenue, what 
would become the Internal Revenue Service,

• 1913, the 16th Amendment of the 
Constitution gave Congress the power to 
levy income taxes,

• Formally - Congress is the Standard Setting 
Body for Income Tax Accounting,

• Practically - IRS has the delegated authority 
to Interpret and Implement Congressional 
intent and is the actual Standard Setter.
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Income Tax Accounting

Rules and Structure

• The Internal Revenue Code is Title 26 of the 
United States Code.

• The Code describes how and when income and 
deductions are recognized for income tax 
purposes in computing taxable income. (Note the 

use of Terminology) 

• The federal tax regulations (26 CFR) are the 
official interpretation of the Internal Revenue 
Code providing the rules for income tax 
accounting. 
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Income Tax Accounting

Rules and Structure
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Income Tax Accounting

Rules and Structure
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Governance

Reporting 
Requirements

Title 26 IRC and Regs

To get lots of cash for 
the government

Income Tax Accounting

Internal Revenue 
Service

Rules and structure
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Income Tax Accounting

Reporting Requirements
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Reporting Requirements

Income Tax Accounting
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Reporting Requirements

Income Tax Accounting

Reporting Requirements

Income Tax Accounting
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Income Tax Accounting

Reporting Requirements
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Reporting 
Requirements

Title 26 IRC and Regs

To get lots of cash for 
the government

Income Tax Accounting

Internal Revenue 
Service

Although Wikipedia says 
the IRS has over 800 
various forms and 
schedules that are filed 
with state and local 
governments. 

Search on IRS website 
for “forms” resulted in 
1,496 different forms –  
even recognizing there 
are some duplicates 
since the same form can 
be in English or another 
language, Spanish being 
the most popular. In 
short, that is a lot of 
reporting.

A lot of Reporting 
Requirements
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Questions?

 Comments? 
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Do they know?

Poll Question

The first treatise written about double 
entry bookkeeping was written by a 
close friend of Leonardo DaVinci.

a) True
b) False

The first known treatise about double-entry 
bookkeeping was written by Luca Pacioli in 1494. 
He later became close friends with Leonardo 
DaVinci. 
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Financial Accounting

US GAAP 
Accounting

Governmental 
Accounting

International Financial 
Reporting Standards

Regulatory 
Accounting

Income Tax 
Accounting

Sustainability  
Accounting
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International  Accounting
IFRS – International Financial Reporting Standards
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Governance

Reporting 
Requirements

Rules and structure

International  Accounting
IFRS – International Financial Reporting Standards

To Protect Investors 
and Shareholders
Purpose and Users
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The International Accounting 
Standards Board (IASB), is 

• An independent non-profit 
organization,

• Responsible for the oversight, 
administration, and financing, 
of the IFRS, and

• The appointment of its board 
members.   

International Accounting
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The International Accounting 
Standards Board (IASB)  

• Has the authority to Establish 
and Interpret international 
accounting standards,

• In 1973, IFRS was created to 
bring uniformity to the many 
“country-based GAAPs”  

• IFRS is considered principle-
based while US-GAAP is 
considered rule-based. 

International Accounting

• Now more than 160 jurisdictions recognize 
IFRS as their accounting standard

Governance
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International Accounting

The International Financial 
Reporting Standards 
Foundation:

• Is a nonprofit organization

• Oversees financial reporting 
standard-setting through the 
International Accounting 
Standards Board (IASB),

• Its main objective is the 
development and promotion 
of the International Financial 
Reporting Standards, 

IFRS Foundation

Governance



IPUMSU – FINANCIAL ACCOUNTING AND REPORTING  2024  99 

IPUMSU

International 
Accounting 
Standards (IAS) – 41 

International 
Financial Reporting 
Standards – 17 

International Accounting

Rules and structure
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International Accounting
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Problem – gives 
authority to set US 
accounting standards to 
a foreign entity.  

Proposed Solution – US 
GAAP stays adopting 
IFRS standards as 
applicable. 

International Accounting

Convergence with US-GAAP
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International Accounting  
Standards Board

Reporting 
Requirements

Rules and structure

International  Accounting
IFRS – International Financial Reporting Standards

To Protect Investors 
and Shareholders

International Accounting

Governance

Pronouncements

Indirect Reporting Req
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International Financial 
Reporting Standards
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Financial Accounting

US GAAP 
Accounting

Governmental 
Accounting

International Financial 
Reporting Standards

Regulatory 
Accounting

Income Tax 
Accounting

Sustainability  
Accounting
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Governance

Reporting 
Requirements

Rules and structure

Sustainability Accounting
Addresses Environmental Sustainability through Accounting

Purpose and Users
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Sustainability Accounting

Purpose and Users

• To communicate the impacts of ecological and social 
environmental factors facing the reporting company. 

• To establish industry-specific sustainability disclosure 
standards across ESG topics that facilitate communication 
between companies and investors about financially 
material, decision-useful information.
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Purpose and Users

Sustainability Accounting

Environmental - What is the impact of 
business operations on the natural world? How 
are environmental risks and compliance 
addressed?

Social - What is the impact of business 
operations on society? How are stakeholder 
needs and interests met? 

Governance - How are internal controls for 
decision-making and business operations 
structured? How is ethical, sustainable, 
transparent behavior governed, measured, and 
reported on?
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Sustainability Accounting

Governance

The Sustainability Accounting Standards Board 
(SASB) is a non-profit organization, founded in 2011 
to develop Sustainability Accounting Standards. 

Sustainability accounting focuses on disclosures of 
environmental sustainability performance and the 
impact on society.  Standards provide for 
comparability.
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Sustainability Accounting

Rules and structure

The Sustainability Accounting Standards Board 
(SASB) has created disclosure standards for 77 
industries within Seven Categories: 
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Sustainability Accounting

In 2022 the Sustainability Accounting Standards Board 
(SASB) was absorbed into IFRS.

The Boards new title is:
 International Sustainability Standards Board (ISSB).

The International Sustainability Standards Board issued a set of International 
Financial Reporting Standards focused on Sustainability Reporting.

• IFRS S1 General and 
• IFRS S2 Climate-Related Disclosures.

Along with disclosure guidance by industry! 
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Sustainability Accounting  - Security and Exchange Commission

New SEC Rules 
Issued 

March 6, 2024!
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Sustainability Accounting

Reporting Requirements
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SASB (ISSB) & SEC

Prescribed within 
each Standard

Standards for Required 
Disclosures

Sustainability Accounting
Addresses Environmental Sustainability through Accounting

Sustainability knowledge  
investors and public

Purpose and Users

Governance

Rules and structure

Reporting 
Requirements
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Questions?

 Comments? 

  Remarks or Observations?

Sustainability  Accounting
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Financial Accounting

US GAAP 
Accounting

Governmental 
Accounting

International Financial 
Reporting Standards

Regulatory 
Accounting

Income Tax 
Accounting

Sustainability  
Accounting
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As someone in the public utility regulatory 
field, the efficient communication and 

understanding of economic and financial 
information is essential. 

But to do so requires a working familiarity 
with different basis of accounting and the 

ability to recognize each as they are 
encountered and understand the source of 

authority for each . 

Hopefully, this lecture helps you achieve that 
goal.   
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That’s it Everyone!!
Thank you for attending!
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